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! WE OFFER
100 Shares

Bank of Manhattan
Co. Stock

: Dividends 24%

Price and further
dotgils on request

Dawson, Lyon&Co. |

Pelephone John 0854

* Nickel
Plate”

“ (M. Y., Chicags & St. Laais R.R.)

Circular on request

Hartshorne, -
‘Fales & Co.

Members N. Y. Stock Exchange
71 Broadway New York
Bowling Green 7610

Fractional Lots

Your Inquirles Invited

Send for copy of our
“Trading Suggestions.’
Plense mention G 370,

WILSON & CHARDON

Members Consolidated Stock Erch.of N.Y,
62 Broadway ew Yo
Telephone Whirahall 1004,

has no investor ever lost a
¥ dollar of principal or interest
on any security bought of S. W.
Straus & Co.? Write for our book.
let C-2 and learn the reason why.

S. W. STRAUS & CQ.
Straus Building,
5656 6th Ave.—at 46th St.

The Lying-In Hospital
Funds Urgently Needed

W. PIERSON WAMILTON, Treas.
307 Second Ave, N, Y.

This space donated by
Frederic H. Hatch & Co.

Amer. L?-:;& Tract.
Cities Service
Western Power Com.

H. F. McConnell & Co.

Memliers New York Stock Erchangs
63 B'way N.Y, Tel. Bawl, Gr, 5080-8-9
—

Chemical National

Bank Stock

" CLINTON GILBERT

2 Wall Street, N. Y. Tel. 4843 Rector

FINANCIAL NOTES.

New York Stock Exchange has ad-
1o ite trading list 050,000,000 gulldors
twonty-five year A pur cent, winking fLund
bonds of the Holland-American Linea, duo
oa Moy 1, 1T, wheo iswaod,

The Gull States Steel Company's net
aperating Income for the quarter endsd with
Mareh 31 was RI08.900, After dedoctions
for taxes, deprocimtion and other charges its
net Income was F80,310.

Bonbright & Co., Tno., nnd Hodenpyl, Hardy
& o, annodhoe that the time for making
deposits of bonds under the plan for tho
organlzation  of  tha Tonnesses Kieotrio
“owr, ¥ hins boan extended to May 10,

The Empirs Trust Company has been ap-
ofnted repistear of the Venezusian Petro-
em. Company's copltal stook.

Pr. A. M, Bakalshl, formerly of s Equl-
tuble Trust Company of New York, has been
wppointed mapager of the statistloal depart-
pent of L ¥, Rothschild & C'o., 120 Droad.
way.

Fenner & Beane of New Ovlonns, members
of the New York und Noew Orlenns cotton
exchanges, have moved thelr local office to
larger quariers in 237 William street,

The Hammond ecommittee han lssued n
Jetter to the holders af the Denver and Rio
Grande Rallroad's first and refunding mort-

age O per oenl. gold bhonds smatlng that I

|earrying

UNBARNED DIVIDEND
PAID BY BETHLEHEN

Aceumulated Surplus Is Gone
Into—Stee!l Business
Gains Steadily.

Although full dividend requirements
for the quarter were not earned, the
directors of the Bathlehem Stepl Cor-
poration yesterday declared the regular
disbursements of 1% per cent. on both
vhisses of common stock; payable July
1 10 stock of record June 15, The board
felt justified In declaring the wusnal
dividends, 1. (. Grace, president, sald
aftor the meeting, in view of the sur-
plug earnings accumulated in
years, the strong cash position of the
corporation and the decided Improve-
ment in businesa as weflecied in the
market Increasa In the volinme of orders
at higher prices,

The Improvement in business has
been constant throughout the gquarter,
Mr. Qrace suld. Salea for March were
greater than these of January and Fol-
rtary combined, and greater than the
sales In any other month sinee the mid-
dle of 1920, This is the first quar.er
in many vears that the Bethlehem Steel
Corporation has falled to earn its full
dividend requirements and has beén
compelled to dip Iinto surplus for any
part of ita disbursements to stockhold-
ers,

The March rate of business s being
maintained and even excoeded In the
current month and the present rate of
production for. the corporatlon la aboat
80 per cent, of ecapacity as compared
with 40-30 per cent. during the first
quiarter and with a low mark of around
45 per cent, last summer, Operations of
about 80 per cent. of present capacity
are estimated to be equivalent to ap-
proxhmately full pre-war capacity, so
great have been the corporation’s exten-
sions.

The Bethlehem corporation has not
experisnced any impertant Interruptlon
to operatlons since the beginning of
the coal strike and officlals do not ex-
pect any. The Bethlehem anines arve
non=unlon and the West Virginia mines
purchased many months ago from the
Blking interests, have been placed In
opergtion for the first time, adiding thele
cutput to that of the corporution's
other gources, Increased activity Iis
munifest, Mr., Grace sald, In all of the
more highly finlshel lines of products,
the only exception belng new ship con-
structlon. ‘The farm Implement indus-

| try, ton, lms lagged greatly in the recent

business improvement. A greater vol-
ume of ship repaly work ls Leing exe-
cuted, which reflects the improvement
in the shipping business.

Bethlehem's invenlorles of ore, Mr,
Gruce sald, have been reduced to a
point where it has becoma necessary to
start moving the Chilean ore to the
steel plants and the Chilean mines are
now being put in operation. The first
of the six new 20,000 ton ore and ofl
vessels  of the corporation’s
flest will sall before the end of April,
The others are to go into the service
as they are completed,

Export busineas has Incressed mpor-
tantly, keoping pace somewhat with do-
mestic buying, Az for prices, Mr. Grace
sald the trend remalns upward and
quotatlons are continually stffening.

BAKU OIL WEL!..‘._F FIRED,
OUTPUT MUCH REDUCED

Remainder of Field Only
Saved With Difficulty.

Mogeow, April 27 (Assoclated Press),
~—~Incendiaries, social revelutioniste, we-
vording to the Pravda, recently set on
fire -¥ome of the largest oil wolls in
the Baku region, and it wos with great
diffioulty thar the remaining #alls in
the oil flelds were saved.

In consequence of the fire the output
in the Bakn district has besn reduced to
3,600,000 pounds of oil dally,

CUTS BY WESTERN MARYLAND,

Operating Expenses in 1921 806,
508,208 Under 1920',

The progress being mada by the Weat-
orn Maryland Rallway Company s hest
indiented by the annual report for 1921,
which showd that operating expensés
were reduced 6,508,260, s contrasted
with 1920, Thls large decrease resultad
in net revente fram railway operations
of §$3,776,025, an pperating ratio  of
78,50 per cent. The greatest reductlon
In operating expenses wis in the cost of
transportation, which showms a percents
age of M6.64 of total operating revenue
agninst 4485 in 1820,

The company ‘s net income was $474,-
627, or 3267 a share, earned on the
$17, 742,050 outstunding Arst preferred
stock, as contrasted with §77.564, or 43
cepts n share on the first preferrod
stock. Total oparating revenues

famounted to $17.043,004, u decrense of

$2,662,682 from the fgures of the pre-
vicus year. The decreass in coal and
cokta frelghts ulone amounted to £2,.200,-
gin,

SEATS BRING $95,000 EACH.

Two on Exchange Sell at 22,000
Increase—Curb Sale at $6,500,

The New York Stock Exchange seat
of (. L. Mathies, deceased, was sold
yestergay to . G. Breinlng for $88,000,
that o E. A. Neugnss, deceased, to R, 1",
BEurr for $94,000, that of A. 8, Haldel-
bach, deceused, to W. K. Maecy for
$06,000 and that of Willlnm Franken-
helmer «to J. J. MceKeon for 805,000,
Two partnership transfers, C. 8. Hirsch
to H. C. Hirsch nnd W,
to George (. Hodges wera recorded.
The last previovs sale had been al
$98,000.

A soat on the New Yeark Curh Mar-

$6,500, an increass of $700.

e extended through May 10 tha thas within
wirieh they may deponit them unler the pian
and agreement of recrganitation dated Jan- |
wary =7, I1nCL.

Vietor C. Bell,
Trust Compaoy of New York, Is iu the sales |
departmant of Herkine & Co,

Porter, Robjemt & Co, have moved tol
Jarger quarters In 111 Breadway, In which |
bullding they have had thetr offiece.

The Toledo and Olilo Contral Rallway's ﬂ]
por cent. equipment notes In definlis form
with coupons dos an July 16 and subse

uenitly attached will ba dellvered in ox
change for trust receipts by the truast de-

arfment of the Guaranty Trust Company of
vow York, 140 Bromdway.

The CGuaranly Trust Company of New
York has hoen a Inted transfer ngent of
the Dmraaseus Reflning and Muanofaéturing
Company s storl, donslating of 200,000 ahores
of B0 par preforred stonke, 10,000 wharos of
no_ par olesd A common ook and 200,000
shiires of §10 class B commbn slock;,

menjnmin Joy, viee-prestdent of (he Aank-
ern Urist Company, has  Leen hll:mlnlrli

wonfar officor of | Parls offlen, ¥. N. IL
Close, who lind held that position, will pe.
turn to tha comphiny’s headquarters, Tlenry
J. Cochrane, who han besn Ite senior vides
president, with guarters In its et avenue
office, will move to lta Wal" ntrest office,

marl 1, Gatford hae Bown sloetod nenintant

wicasproaident In charmo. of  bualpess (e
yelopment of the Nattery Parkk Natlonal
Banh.

formurly of the Guatanivy

EXPORTS FROM NEW YORK.
Exports from New York yesterday: Wieat,
tndiede, 104,002 corn, busbsmls, 117,990 opty,
uybieln, BLOBL; rve, bushels, 71 Lowr,

barreln, 200; flour, waoks, 12 i harnna,
potinge, 150005  laed, | pounds,  §6I,070;
¥ o Dounie,  BOOO0L  tallow,  pernide,
0,000, gréase,  podnds, 20,000,  faheloatin
oil, wAllons, %73,500; feed, pounds, 1,070,800,

MONEY MARKET.
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Ry pls . MELast ..., F )
HIgN 5'Yenr's high....... @
Taw 14| Yrar's Jow. . A

TIME LOANS,
Mixed collateral, 80 to B0 dayw. ...
Mixed collateral, 4 to @ montha..
Indpatrinie, 80 to DO daye.....

Infintriale, 4 to 4 months. .., . %

COMMERCIAL PAPER. X
Pest naroes, 4 to 8 monthe v ™
Other names, 4 to 0 months s G

DISCOUNT RATE, REAERYVE BANK,

Commarcial paper, *15 daym, 43 00 10 M
dayn, 1% Liberty bonds and Vietary notes
It days, 41 16 to DO daym, 4%; znnhu’
actaptancens, 15 to 00 days, .

*Fixed November 2. Previous rate, b,
fixed Beptomber 21,

OPEN MANKET RATES,

Oall loans and nooePIADOON, ... .o.o0 piei .y 0

Diwcount raten on prime bankers' accspte
ances eligible for purchase by Federal Re-

sarve banka:

Bid, Awk, BiA. Anhk.
80 dayn...... (% G50 00 daye...... B Ny
80 dayn...... 0% SROI20 dayn. ... D85 G

CLEARING HOUSE STATEMENT,
Clearing Monse exabhangss,  BT20,800, 000
balanees, STEN00.000; Federal Reserve cradit
balutices, $32,000,000.
SILVER MARKET,
Officinl bar allver In New York, domentle,

| MMpe., unchanged; forelgn, 07%e., nnclinnged ;

London, Sidl, unchanged: Mexloan dollnrs,
Gi%e., thehnnged.
Hanga of wilver prices this year:
Highnwt, Lot at.
London ...... 29%d., April 19 i, Feob, 28
New York ... T0¢, Aptll 19 «w Feb, 28

r

former |

H. Remitk |

ket Assoclation was disposed of fop!

vice which a Trust
combined with its
experience.

, sBROOKLYN

permanency and continuity of the ser-

Also because people are discovering
that a Trust Company, giving system-
atic attention to the handlirg

arding of funds, does all which any

riend could do, and even more, with-
out additional expense.

BROOKL
TRUST COMPANY

AND

Company renders,
responsibility and

and safe-

MANHATTAN

iRails——C otton

Grains

and grain markets.

Copy on reques)

- A. A. Housman &

" 20 Broad Street,

Qur securities and _com-
modities review discusses
the: railroad situation; also
the cotton, coffee, cugar

Pricale Wires lo Principal Ciltes

New York City

Members
New York Stoek
Exchange

New York Cotton i
Lxchange

New Orleans Cotton
Exchange

New York Caffeo and
Sugnr Exchange

New York Producs
Exchange

Chicago Board of Trads

Asancinte Members or
Liverpool Cotton Ass'u,

Brench Offices
i iberty Bullding,
Philadelphia
CO. Woodward Bullding,
Washington

Amsterdam, Holland

ROAD INCREASES
VALUE LAST YEAR

St. Louis-San Franeisco Report
Shows $3,225,680 Balance
for 1921,

The 2t Louls-S8an Franclsco Rallway |
for 1821 reports a balance of $3,225,650
after all charges, Including interest on
itz adjustment mortgage bonds and in- |
come mortgage bonds. Its bulance after |
deduction of operating expensas, taxes,

adjustment  of Joint facliity rents, !
rentals, but before Interest charges, was|
$17,854,828, t

The following tabulation affords com-
parigon of the chief ltemns of the com-
pany's income account for the calendar
year 1921 with those of the preceding
year, the fAgures for the satter Includ- |
ing the Income nccount of the Rallroad
Administration for the first eight months
of 1820 and eliminating Government
mp:prmnl!un and guaranty ;

1021 1820
Grods operating rove. . 386,202 084 §98,723,000
Mndn, of WiAY..oooions 11, 0 18,380,047
Maln, 4l sguipment... 21,187,870
Trony, charges. ..... 4,111,585
Total opor. expenses, ARG, Al
Net operating | e G 2,400, 54
Qutside Income, ... ... 70K w2
Total Income.......... 17,082,324 8,204,957
Deduction® ....oe00s bt 241,201 |
Halance available for |
ANEEremt ....eevseeaes T, 004,808 2,863,088 |

Uunder the tertud of the company's
final settlement with the Rallroad Ad-|
nilnigtration of accounts arising out nrl
thae Federal contrdl period, the coms-
pany recelvd $560,000 in cash, repre-

1157 owed by the Government and §6,093,-
157 owed the Government by the rall-
road. ‘The company's claims arlsing out
of the Covernment guaranly period
|!m\.'r: not been adjudicated.

In 1921 the Frisco's mansgemant
charged 55,010,208 to Ite capltal account
| for additions and hetterments to ts
| rondway and equipment,
| Referving to- the lower saxpenditures
| for maintenance, J. M, Kurll, prestdent,
gald that the company's property bhad
| not only been adequately maintained but
that (ts physleal condltion had been ma-
terially improved.

| senting the difference between !?.'.’-1:!.-'!‘

HUDSON AND ESSEX
COMPANIES TO MERGE

Plans Completed for Motor |
Car Cambination.

Plana have bean completed for the
congolldntion of the Huodson Motor Car
Company and Essex Motors, Ine., and
the formation of a new company capi-

tallged at 1,200,000 shares of no pur
value to tako over both these properties,
and n group has been formmed to sell
400,000 shures of the capltal stock of |
the now company at $20 n share. The
group {s composed of Hornblower &
Weeks, Bluir & Co., Hernhard, Schollo

Co., Dominick & Dominick, . D.|
Barney & Co. of New Yark, the Flrst |
Nutlonal Company of Detrplt and Otls
& Co, of Cleveland,

Dividends of $2¢n share will be de-|
eliared on the stock of the new company, |
Under the subseriplion plan payment ls
to be mada by May 5. A dividend will
be declared on June 1 and subscribers
te the stock will recelve dividends st
the $3 annual rate for the twenty-five
duys intervening, The new company |
will have no proferred stock and no debt |
except a purchase maoncy mortgnge of |
F112,000 on some vacant proporty nd-
jscent to the Hudson factories in De- |
troit, |
.. Tn. Chapin In n letter to the bank- |
ers vatimates the enrnings for 1822 ot
£6.000,000, The production schedule
ealle for 24,000 Hudson cars and 29,000
Husuox cars, In the last twelve years a |
Rotal of 170,000 Hudson ecars have been
gold. He estimates Hudson gross busi-
ness for thin year at $35,000,060 and
Fswex gross business nt $20,000,000, The
presont management will continue to op= |
erate the new company.

l-'":!ll TERMINAL OFFERING. l

¥, J, Lisman & Co. and Shonnard & |
Co. are offerlng o block of the Bush Ter- |
minal Building Gompany's 7 per cent |
cumulative preferred stock,to yleld mora
than 7.20 per cent. The stock In redeem-
able only as a whole at £120 a share and
dividends,

CONTROL GAINED BY FITKIN,

A. E Fitkin & Co, a firm that man-
ngen publie utility companles, has ge-
quired control of the Tidewater Power
Company of Wilmington, N, O, accords
ing to announcement made yesterday,
Tha property inclodes the electric light
and power plant, the gas plant and the
ety and Interurban rallway esystem
which serve Wilmington,

| STOCK EXCHANGE T

Continned from

RANSACTIONS |

Div. F
b, lin .| Eales,

% 10a% ] 8

13

100(U7 8 Rub 1 pf. 103% L04% 1035 (1088 —

Preceding Pawe,
= |t.l?mi'-' T High=| Low-[ Cloas)  Net
naE. | oet. | est, ing. 10h' nge.

SRR %

| * flpht

-

pany.

and interest.

‘and interest.

Total Authorized, $5,000,000

Trustee may be required to pay thereon or

CHICAGO
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The an:d th:)l: Name o
MORE and more people each year $2 3000’000
are naming a Trust Company, '
rther than, an individual, to be. (he Propucers anp ReErFINERsS CORPORATION
tor O eir will.
x\?\?al‘llyis thisso ? E‘IR First Mortgage Ten-Year 8% Sinking Fund Gold Bonds
Largely because they recognize the ] Dated June 1, 1021 SOt St June 1 nd Decomiors Due June 1, 1931

Coupon Bonds in denominations of $1,000, $500 and $100
Retired by Sinking Fund, $150,000

Intercst payable without deduction for any Taxes (cther than Income Taxes czceeding 3550“?1’“)%9‘9(:0"5“7"‘“
retain thersfrom under any present or future law of the United States Americu.

CENTRAL UNION TRUST COMPANY OF NEW YORE, TRUSTER

Mr. F. E. Kistler, Chairman of the Board, summarizes his letter of April 26, 1922, as follows:

BUSINESS: Company organized in May, 1917; business comprises production of crude oil in Mid-
Continent and Wyoming fields; the operation of two refinerics in Oklahoma; and the distribution
of refined petroleum products.

NEW PIPE LINE: This Company and Midwest Refining Company (subsidiary of Standard Oil Com-
pany of Indiana) each own a one-half interest in the new 90 mile pipe-line extending from this Com-
pany's natural gas fields to Casper, Wyoming; Midwest Refining Company agrees to purchase
under contract for a period of ten years 30,000,000 cubic feet of natural gas per day from this Com-

PURPOSE: These $2,000,000 Bonds are issued to refund capital expenditures made since June 1, 1921,
and to be made, aggregating about $2,900,000.

FIRST MORTGAGE: Secured by closed first mortgage or first lien on all fixed properties, whether now
owned or hereafter acquired; this issue sole funded debt except $179,250 Equipment Notes.

VALUATION: An appraisal by Coats & Burchard Company in March, 1921, showed net sound value
‘of over $20,000,000. In opinion of Mr. W. A. Kunkel, Petroleum Engincer, a reappraisal should
: show a valuation of about $35,000,000 due to development work and appreciation since last ap-

l EARNINGS: Combined Net Profits, as certified by Price, Waterhouse & Co.,available for interest and
depletion reserves, after providing for depreciation and estimated Federal taxes, were:

Yﬂf mded M.? 31‘ 19201-‘-l"-"G"ll..l.-t..-.-‘-u-vtll...tl $2,254.795
10 Mmth.mdcd Ma.l'd'ISl. 1921.-ono-o-.-o.-c--no-c-n--tlu.oo-
@ Months ended December 31, 1921.. . .:.......... A s e A
Annual average for 2 years and 7 months ended December 31, 1921.,
Annual interest on the Bonds outstanding as of June 1, 1922, .. ....

/ Based on operations thus far this year, combined net profits for 1922, similarly after depreciation
and Federal Taxes, are estimated at approximately $4,000,000.

WG FUND TO RETIRE WHOLE ISSUE BY LOT AT 110 AND INTEREST: Sinking Fund
payable semi-annually as follows: before June 1, of cach year, an amount equal to 10% of net
profits, as defined, for the six months ending on the preceding December 31; likewise before Decem-
ber 1 of each year, 10% of such net profits for the six months ending on the preceding June 30. Said
payments to be applied on June 1 and December 1 to the redemption of the Bonds by lot at 110

The minimum peyments shall be sufficient to retire at 110 and interest on June 1, 1922, not
less than Y%»th of the Bonds then outstanding and on December 1, 1922, not less than Ysth of the
Bonds then outstanding, etc., so that the whole issue will be retired at or before maturity at 110

EQUITY : Based on current quotations, the Company’s outstanding capital stock represents mequity
of about $15,000,000.
All offerings are made *‘when, as and if issued and received by us' and subject to approval of counsel,

The First Mortgage Bonds now outstanding are listed on the New York Stock Exchange
and it il\ expected that application will be made to listthe present $2,000,000 issue.

Price 102% and Accrued Interest '

BrLAaIr & Co.
INCORPORATED

24 BROAD STREET, NEW YORK
SAN FRANCISCO

-

“ha information presented above, while not guaranteed, is cbtained from official reparts or other sources which we believe to be rellable.

The entire above issue having been applied for, this advertisement appears as & matter of record only,

Outstanding, including this issue, $4,850,000
Redeemable in whole or in part on any interest date on 30 deys notice at 110 and accrued interest

2,197,671

1,587,801

2,338,168 /
375,944

to

| BEECH NUT OVERSUBSCRIBED.

Syndicate Sells 40,000 Shares ot
#39% Each.

A syudicate composed of Elalr & Co,
Hornblower & Weeks and- O'Brian, Pot-
ter & Co, offersd yesterday an {esue of
40,000 shures of capital stock of the
Beoch-Nut Ppoking Company at $30 o
share, The offering was hoavily aver-
dgubscribed and the books closed soon
after it waz announced, The stock was
purchiased by the selling group at pri-
vate sale. o

The balance sheet of the Beéch-Nut
Packing Company am of March 351

showed current assets of 94,604,282,
against current labjlitles of $1.687,77N
Hales have Increased from $3,260,764 In
1613 to $11,000,000 fn 1921. Net sales
for the first quarter of 1822 show an |
increase of ahout 28 per cent, over the
corresponding period of last year.

NOW ON CITIES SERVICE RﬂAﬂn{

Frank R. Contes, John M. MeMillin |
and W, A, Jones have been elected ai- |
rectors of the Citlea Bervies Company |
to succeed Banjamin N. Freeman, Sir |
. Mackay Edgar and Holton H. Seott, |
who resigned ut the expiration of thelr I
terms. . |

TO BUY $0,280,000 BQI.-‘II'HEN'I‘.‘

Equipment purchases of approximately l
$8,250,000 will be mada by the Northarn |
Padifie Rallway In the next few wooks. |
Contracts will be placed for 31,000 bu-g:
cars, 250 convertible work and coal cars,
250 eonl cars, 260 stoelk cars and 70 re-]
frigerutor cars, |

|
SECURITIES AT AUCTION.
APRIL 20,

10 Ardaley Casino, 810 Jot.

20 Oameron Car pf.

U Umly Mining (Utah), $1.

3 Treuton Potterios, $10,

filly Etar Ahirt, §70 lot.

250 Flret New York pf., 810 jst,

101 Emith Epringfisld Dody, $317 100; 40,000 |
#nith Springtield Bady 7% notes, dus 1023,
Intepamt May, Novembar, 25,

5000 Washington-Avllngion & Falle Chureh
firnt vons, 5% boonds, dus 1084 fntorest

h-Baptembor, 20,

Enlea, B 100 Auto Balss pf., 510,

wttan O, 25 centa,

rgay O, §2. J
147 Hacond Avenue, $17 lot.
T Onnal Hureot Duliding, $19 per shars,

Exempt from all Federal Income Taxes

$1,750,000

State of California
5% Highway Gold Bonds

Due Serially July 3, 1943-1949, 'Iﬂdl;ﬂ

Dated November 3, 1921

Coupon bonds of $1,000 denomination, fully registerable. Principal snd semi-annual interest,
Jenuary 3 and July 3, payable in gold in Sacramento or in New York Clty,

L

Legal Investment for Savings Banks and Trustees
in New York, Massachusetts, Connecticut and

other Eastern States.

The State of California, with an Assessed Valuation
of over $4,555,000,000, has a Bonded Debt of less than
$75,000,000, or about 1%4% of the Asseased Valuation.
population of the State, by the 1920 census, was

The
3,426,536.

Prices to yield 4.20%

First National Bank  Kissel, Kinnicutt & Co.

New York

New York

00 Baund Menlty I‘HM palid Ind } dorporation
Lam rleht to el for the mdditonal 40e:
$500 lor: 000 Sound Realty (00% pald )
corporation has right to call for adaitlvaa)
408, ; S300 lot,

100 Oaleo Ohsmieal pf., B30 oy .

ju0 Branw Rubber, 318 1,

81,000 Amwrican and Hritis!
note, dus BEsptember 15, 1

81,000 Winorn & Fouthwesiern, [l

morigngs 4% gold “sond,

144 2000- 10000%, pald, §11 jot,

niiElE las li"l
ot

nliway o, |
dun

WHOLESALERS REPORT GAIN,

Mnareh Snles In Tea Commodities
Meported by 102 Dealers.

Reflecting

1035, | Njakeh sulos by 103 wholesale dealers in

in this Federal Reserve district on the
basls of the dollar value of salea was
8 por cent, lower than In Mareh, 1921
| Th February she decline from the previ
olus yeur's figuras was 13 per cent,
March sgles= by represantative depart-

narmal seasonal demand,

42 I FRE ' .'_‘:u.i 40 1 .1 200U 8 8, 1 & M. 891 89%| 40 9 |=1 |
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METROFOLITAN EDISON OFFER.

John Nickerson, Jr, and Eaatmas,
Ditlon & Co. are heading a syndicate
that |s offering 1%.810 shares of Metros
politan Bdisorn Company cumulative
participating 7 per cant. preferred stock
nt 8% and Iatersst. The dompany ep-""
ernten in Reading, Lebanon and sevent) .

"ot other communities In ?Ilﬂm.’- =
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